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Cautionary Note Regarding Forward-Looking Statements

Except for statements of historical fact relating to the Company, certain statements contained in this presentation constitute forward-looking information, future oriented financial information, or financial outlooks (collectively “forward-looking information”) within 

the meaning of applicable securities laws. Forward-looking information may be contained in this document and the Company’s other public filings. Forward-looking information relates to statements concerning the Company’s outlook and anticipated events or 

results and in some cases, can be identified by terminology such as “may”, “will”, “could”, “should”, “expect”, “plan”, “anticipate”, “believe”, “intend”, “estimate”, “projects”, “predict”, “potential”, “continue” or other similar expressions concerning matters that are 

not historical facts.

Forward-looking information and statements in this presentation are based on certain key expectations and assumptions made by the Company. Although the Company believes that the expectations and assumptions on which such forward-looking information 

and statements are based are reasonable, undue reliance should not be placed on the forward-looking information and statements because the Company can give no assurance that they will prove to be correct. Forward-looking information and statements are 

subject to various risks and uncertainties which could cause actual results and experience to differ materially from the anticipated results or expectations expressed in this presentation. The key risks and uncertainties include, but are not limited to: local and 

global political and economic conditions; governmental and regulatory requirements and actions by governmental authorities, including changes in government policy, government ownership requirements, changes in environmental, tax and other laws or 

regulations and the interpretation thereof; developments with respect to COVID-19 pandemic, including the duration, severity and scope of the pandemic and potential impacts on mining operations; and other risk factors detailed from time to time in the 

Company’s reports filed with the Securities and Exchange Commission on EDGAR and the Canadian securities regulatory authorities on SEDAR.

Forward-looking information and statements in this presentation include statements concerning, among other things: forecasts; ou tlook; timing of production; production, cost, operating and capital expenditure guidance; the Company’s intention to return 

excess attributable free cash flow to shareholders; the timing and implementation of the Company’s dividend policy; the implementation of any share buyback program and the amount thereof; statements regarding plans or expectations for the declaration of

future dividends and the amount thereof; future cash costs and all in sustaining costs (“AISC”) per ounce of gold, silver and other metals sold; the prices of gold, silver and other metals; Mineral Resources, Mineral Reserves, realization of Mineral Reserves, 

and the existence or realization of Mineral Resource estimates; the Company’s ability to discover new areas of mineralization ; the timing and extent of capital investment at the Company’s operations; the timing and extent of capitalized stripping at the

Company’s operations; the timing of production and production levels and the results of the Company’s exploration and development programs; current financial resources being sufficient to carry out plans, commitments and business requirements for the next 

twelve months; movements in commodity prices not impacting the value of any financial instruments; estimated production rates for gold, silver and other metals produced by the Company; the estimated cost of sustaining capital; availability of sufficient

financing; receipt of regulatory approvals; the timing of studies, announcements, and analysis; the timing of construction and development of proposed mines and process facilities; ongoing or future development plans and capital replacement; estimates of 

expected or anticipated economic returns from the Company’s mining projects, including future sales of metals, concentrate or other products produced by the Company and the timing thereof; the Company’s plans and expectations for its properties and 

operations; and all other timing, exploration, development, operational, financial, budgetary, economic, legal, social, environmental, regulatory, and political matters that may influence or be influenced by future events or conditions.

Such forward-looking information and statements are based on a number of material factors and assumptions, including, but not limited in any manner to, those disclosed in any other of the Company’s filings on EDGAR and SEDAR, and include: the inherent 

speculative nature of exploration results; the ability to explore; communications with local stakeholders; maintaining community and governmental relations; status of negotiations and potential transactions, including joint ventures; weather conditions at the 

Company’s operations; commodity prices; the ultimate determination of and realization of Mineral Reserves; existence or realization of Mineral Resources; the development approach; availability and receipt of required approvals, titles, licenses and permits; 

sufficient working capital to develop and operate the mines and implement development plans; access to adequate services and supplies; foreign currency exchange rates; interest rates; access to capital markets and associated cost of funds; availability of a 

qualified work force; ability to negotiate, finalize, and execute relevant agreements; lack of social opposition to the Company’s mines or facilities; lack of legal challenges with respect to the Company’s properties; the timing and amount of future production; the 

ability to meet production, cost, and capital expenditure targets; timing and ability to produce studies and analyses; capital and operating expenditures; economic conditions; availability of sufficient financing; the ultimate ability to mine, process, and sell mineral 

products on economically favorable terms; and any and all other timing, exploration, development, operational, financial, budgetary, economic, legal, social, geopolitical, regulatory and political factors that may influence future events or conditions. While the 

Company consider these factors and assumptions to be reasonable based on information currently available to the Company, they may prove to be incorrect.

The above list is not exhaustive of the factors that may affect any of the Company’s forward-looking statements and information. You should not place undue reliance on forward-looking information and statements. Forward-looking information and statements 

are only predictions based on the Company’s current expectations and the Company’s projections about future events. Actual results may vary from such forward-looking information for a variety of reasons including, but not limited to, risks and uncertainties 

disclosed in the Company’s filings on the Company’s website at www.ssrmining.com, on EDGAR at www.sec.gov, on SEDAR at www.sedar.com, and on the ASX at www.asx.com.au and other unforeseen events or circumstances. Other than as required by 

law, the Company does not intend, and undertake no obligation to update any forward-looking information to reflect, among other things, new information or future events.

All references to “$” in this presentation are to U.S. dollars unless otherwise stated.

Qualified Persons

The scientific and technical information concerning our mineral projects in this presentation have been reviewed and approved by a “qualified person” under Item 1300 of SEC Regulation SK. For details on the “qualified persons” approving such information, a

description of the key assumptions, parameters and methods used to estimate mineral reserves and mineral resources included in this presentation, as well as data verification procedures and a general discussion of the extent to which the estimates may be 

affected by any known environmental, permitting, legal, title, taxation, sociopolitical, marketing or other relevant factors, please review the Technical Report Summaries for each of the Company’s material properties which are available at www.sec.gov. 2021 

reserves and resources were determined in accordance with Item 1300 of SEC Regulation S-K. Reserves and resources for prior periods were determined in accordance with Canadian National Instrument 43-101. Both sets of reporting standards have similar 

goals in terms of conveying an appropriate level of confidence in the disclosures being reported, but the standards embody sl ightly different approaches and definitions. 

Cautionary Note Regarding Mineral Reserves and Mineral Resources Estimates

This presentation includes terms that comply with reporting standards in Canada under National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”), including the terms “Mineral Reserves” and “Mineral Resources”, in addition to 

terms that comply with reporting standards in the United States under subpart 1 of Regulation S-K 1300. NI 43-101 is a rule developed by the Canadian Securities Administrators that establishes standards for all public disclosure an issuer makes of scientific 

and technical information concerning mineral projects. The standards of NI 43-101 differ significantly from the requirements of the SEC. Accordingly, information concerning mineral deposits set forth herein may not be comparable with information made in

accordance with U.S. standards.

Cautionary Note Regarding Non-GAAP Measures

This presentation includes certain non-GAAP terms or performance measures commonly used in the mining industry, including free cash flow, cash costs and AISC per ounce of gold and silver sold, realized metal prices, earnings before interest, taxes, 

depreciation and amortization (“EBITDA”), adjusted attributable net income, adjusted basic attributable net income per share, consolidated cash and consolidated net cash. Non-GAAP measures do not have any standardized meaning prescribed and, 

therefore, they may not be comparable to similar measures employed by other companies. The Company believe that, in addition to conventional measures prepared in accordance with GAAP, certain investors use this information to evaluate the Company’s 

performance. The data presented is intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with GAAP. Readers should refer to the endnotes in this 

presentation for further information regarding how the Company calculates certain of these measures. Readers should also refer to the Company’s form 10-K and 10-Q filing available under the Company’s corporate profile on EDGAR at www.sec.gov or on the 

Company’s website at www.ssrmining.com, under the heading “Non-GAAP Financial Measures” for a more detailed discussion of how the Company calculates such measures and a reconciliation of certain measures to GAAP terms. See Endnote (5) for 

additional details.

SSRM:NASDAQ / TSX, SSR:ASX
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Çöpler

Copper Hill

C2

Seabee

Pitarrilla NSR

San Luis

Marigold

Fisher
Amisk

N.M. / T.C. / B.V.

Puna

Diversified Portfolio of High Quality, Long-life Assets
Stable Operating Platform of 700 – 780 koz AuEq Annually (1)
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Operations

Projects 

High 

Quality 

Diversified 

Portfolio

Stable production platform of 700 – 780 koz AuEq (1)

▪ Four core operating jurisdictions 

▪ 10+ Moz AuEq Mineral Reserves (2)

▪ 17+ year weighted average mine life (3)

Balance 

Sheet 

Strength

Robust balance sheet to organically fund growth

▪ Total Cash: $1,034M (5)

▪ Net Cash: $681M (5)

▪ Total Debt: $354M (5)

Track 

Record of 

Delivery 

Disciplined leadership with established track record of value creation

▪ Continued operational delivery and ESG leadership 

▪ Track record of accretive M&A and complex asset construction 

▪ Diverse mining and processing skill set

Organic 

Growth 

Potential

High return, low capital intensity near-term incremental growth

▪ 2021 Mineral Reserves increased 1.1 Moz Au, a 14% increase Y/Y (2,3)

▪ Ardich 1st production 2023: 1.2+ Moz Au production, $69M of capital (3)

▪ C2 1st production 2025: 1.0+ Moz Au production, $218M capex, ~60% IRR (3,13)

Free Cash 

Flow 

Leader

Peer leading free cash flow generation and capital returns (5)

▪ LTM operating cash flow of $544M, free cash flow of $400M 

▪ LTM capital returns of $195M, yield of ~$260/oz / 4% (12, 15)

▪ 2022 base dividend increased by 40% 

• 3 Operating Gold Assets: Çöpler, Marigold & Seabee

• 1 Operating Silver Asset: Puna

• 3 Projects: Çakmaktepe Extension (Ardich), C2, San Luis

• 20+ Near-Mine and Stand-Alone Exploration Properties 

Key Exploration 

Cortaderas

Çakmaktepe Extension (Ardich)

SSRM:NASDAQ / TSX, SSR:ASX



Long Term Priority Areas   

✓ Zero fatalities

✓ Improved Total Recordable Injury Frequency Rate

✓ Continuous improvement in critical controls

✓ Covid-19 management plans at all sites and offices

ESG Strategic Priorities: Developing a Sustainable Legacy
Focused Initiatives as Part of SSR Mining’s Sustainability Vision (9)

PAGE 4SSRM:NASDAQ / TSX, SSR:ASX

Successful culture focused on discipline, integrity, and local partnerships

Sustainability policies aligned with leading industry practices

▪ Continue implementation of an integrated Environment, Health, 

Safety and Sustainability (“EHSS”) management system

✓ Zero significant environmental incidents or spills 

✓ Establish a near-term action plan (by 2025) for net zero 

GHG emissions by 2050

✓ Develop water stewardship strategy

Lasting Environmental Stewardship 

Safe, Healthy & Competent Workforce  

✓ Material investment in communities  

✓ Social development funds in Turkey and Argentina

✓ Priority on local employment and procurement   

Creating Positive Legacies In Communities

✓ Enterprise risk management framework in place to 

assess and manage business risks

✓ Focus on Diversity, Equity & Inclusion with an updated 

and broadened Diversity Policy

Reinforcing Strong Governance

▪ Improving performance and 

managing risk
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Production Stability (6)

Long-standing Track Record of Delivering Targets
Three-year Guidance Showcases Stable Production Platform

Continuing To Deliver Against 

Production Guidance (6,7)

Acquired 

Marigold 

April 4, 2014 

(all cash)

Commercial 

Production at 

Çöpler Sulfide 

Plant

Built Çöpler

Sulfide Plant /  

Chinchillas 

Mine

Acquired Seabee

May 31, 2016

(cash and equity)

MOE with Alacer 

COVID-19 Suspensions

Three-year Guidance Range of 

700 – 780 koz AuEq

Three-Year Guidance (1)

Operating Guidance 

(100% basis) 
2022E 2023E 2024E

Çöpler (koz Au) 255 - 285 220 - 250 300 - 330

Marigold (koz Au) 215 - 245 245 - 275 200 - 230

Seabee (koz Au) 115 - 125 120 - 130 95 - 105

Puna (Moz Ag) 8.0 - 9.0 8.5 - 9.5 7.5 - 8.5

Total Production (koz AuEq) 700 - 780 700 - 780 700 - 780

SSRM:NASDAQ / TSX, SSR:ASX



$278M

Realized 
FCF: 

$358M

Consensus 
NAV: 

$422M

Exploration

Announced Value Estimated Value

$309M

Realized 
FCF: 

$527M

Consensus 
NAV: 

$1,057M

Exploration

Announced Value Estimated Value

Analyst 
NAV: 

~$3,300M

Analyst 
NAV: 

~$4,350

Exploration

NAV at Announcement Current Valuation

$103M

$244M

Analyst NAV Announced Value

$667M
$744M

Final Capex Spend Initial Capex Budget

$75M $81M

Final Capex Spend Initial Capex Budget

Capital 

Returned:

$206M
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Building on Proven History of Project Delivery and M&A
Non-core Asset Sales in Excess of US$240M Over the Past 12 Months 

Delivering Projects On Time & 

Budget (10)

5x

Marigold Acquisition Seabee Acquisition

Non-Core Asset SalesPOX Plant (Çöpler) SSRM / Alacer Merger

1.4x

-10%

Building Value Through Disciplined M&A (11,15)

-7%

Chinchillas Project (Puna)

*

* Includes acquisition of Valmy for $11.5M and Trenton Canyon/Buffalo Valley for $22M

Taiga 

Acquisition 

~US$23M

2.4x

SSRM:NASDAQ / TSX, SSR:ASX

3x



-18%

+25%

-7% -12%

PAGE 7

Peer-leading Financial Results and Significant Value Creation

2021 Free Cash Flow Yield (11, 14) 2021 Capital Return Yield (14, 15)

SSRM:NASDAQ / TSX, SSR:ASX

11.9%

SSR Mining

3.2%

Midcap Peer Group 

LTM Share Price Performance (12, 14)

3.9%

SSR Mining

1.8%

Midcap Peer Group 

+8.6%

(i) Includes share buybacks totaling $148M and four quarterly dividend payments totaling $43M

(ii) Includes Q1/22 Dividend Payment of ~$15M

1.2%

5.1% Total Yield 

+3.3%

SSR Mining GDXJGDX

(i)

+4%

Gold Midcap Peers



0.9x

0.3x

0.3x

0.3x

(0.3x)

(0.3x)

(0.6x)

(0.6x)

(1.5x)

(1.0x)

Equinox

Evolution

Eldorado

Yamana

IAMGOLD

Alamos

B2Gold

Centamin

SSR Mining

Centerra
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Financial Position

Market Capitalization (12) ~$5.0B

Total Debt (5) $354M

Total Cash (5) $1,034M

Net Debt to 

‘22 Consensus EBITDA (4) (1.0x) 

Significant Financial Strength
Robust Balance Sheet and Credit Metrics

Debt

Face 

Value 

($M)

Maturity Interest Rate 

Term Loan US$123 2023
LIBOR + 

3.50% - 3.70%

Convertible Notes (8) US$230 2033 2.50%

Credit Facility

($200M capacity)
US$0 2025

LIBOR +

2.00% - 3.00%

Net Cash

Net Debt

Net Debt to 2022E EBITDA (4)

SSRM:NASDAQ / TSX, SSR:ASX

Capital Allocation Priorities

1. Reinvesting in Growth 

i. 2022 growth capital of $76M (1)

ii. $69M initial capex at Ardich, first 

production in 2023 (3)

iii. $218M initial capex at C2, first production 

in 2025  (3,13)

2. Balance Sheet Strength

i. Ensures SSR Mining weathers future 

gold price cycles

ii. Supports capital commitments and base 

dividend over long-term

iii. Could enable opportunistic M&A 

3. Capital Returns (15)

i. SSR Mining returned $191M to 

shareholders in 2021 (~5% yield)

ii. Dividend increased by 40% in Q1 2022

iii. Continue to evaluate further share 

buybacks and/or dividend increases 



▪ Ramp up of flotation circuit

▪ Commence development at Çakmaktepe Extension (Ardich)

▪ Advance C2 towards 2025 first production 

▪ Increase exploration drilling by ~20% targeting reserves at GHW, 

potential resources at SHW, and delineation of new targets

▪ Continuous improvement and innovation programs driving sustained 

increase to production levels and lowering costs

▪ Further optimize plant efficiency & throughput (>4,500 tpd)

▪ Drill testing of in-pit and distal exploration targets

▪ Increase exploration drilling by ~20%, targeting higher-grade            

oxide targets, expanding resources and converting to reserves

▪ Continue measured & targeted exploration of high-grade sulfide targets

▪ Operational Excellence programs – lower costs & increase production

PAGE 9

2022: A Catalyst-rich Year
Building on Operating Milestones and Corporate Strategy from 2021

2022 Priorities

C
o

rp
o

ra
te

▪ Update Sustainability Report highlighting progress on ESG priorities 

▪ Issue inaugural 3-year guidance illustrating platform stability

▪ Increase base dividend and continue share buyback program

▪ Complete portfolio rationalizations (i.e. Pitarrilla)

▪ Complete SEC conversion and issue SK 1300 TRS

▪ Continue operational excellence and supply chain management initiatives

▪ Substantive increase in exploration spend across regional platforms

A
s
s
e
ts

Çöpler

Marigold

Seabee

Puna

Çöpler Au koz 255 – 285

Marigold Au koz 215 – 245

Seabee Au koz 115 – 125

Puna Ag Moz 8.0 – 9.0

Consolidated AuEq koz 700 – 780

2022 Production Guidance (1)

2022 AISC Guidance (1, 5)

Çöpler $/Au oz $915 – $965

Marigold $/Au oz $1,245 – $1,295

Seabee $/Au oz $895 – $945

Puna $/Ag oz $14.75 – $16.25

Consolidated $/AuEq oz $1,120 – $1,180

2022 Growth (1)

Capital Expenditures $M $22

Exploration & Resource 

Development
$M $54

Consolidated $M $76

Achieved YTDSSRM:NASDAQ / TSX, SSR:ASX
* AISC is a non-GAAP metric – please see cautionary notes for a discussion on non-GAAP metrics
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Production Profile – SK1300 Technical Report Summaries (3,13)

Clear Pathway to 700koz Annual Production through 2030

700 koz until the end of the decade achievable with modest 

conversion / exploration assumptions

TRS TRS TRS (AuEq.)

8.9Moz AuEq LOM aggregate production (2022+)

SSRM:NASDAQ / TSX, SSR:ASX

Çöpler TRS



Robust Exploration and Growth Pipeline
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PunaSeabeeMarigold

Near Mine Targets To Sustain And Grow From +700koz (3) AuEq For At Least 10+ Years

Growth Targets Provide Step Change Upside 

Çakmaktepe 

Extension (Ardich)

Cöpler In-Pit/Saddle

Çöpler Copper (C2)

Mackay

Valmy

New Millennium

Santoy 8 & 9

GHW / SHW

Shane

Chinchillas

Cortaderas

Turkish Exploration

Copper Hill

Cöpler District

Turkey Regional

Marigold

Trenton Canyon 

Oxides

Trenton Canyon 

Sulfides

Buffalo Valley

Seabee

Joker

Fisher

Saskatchewan 

Regional

Global

Amisk

San Luis

Sunrise Lake

Çöpler District

Regional

SSRM:NASDAQ / TSX, SSR:ASX



ASSET 

OVERVIEWS



SK1300 TRS Highlighted Baseline Production Platform (3)

SEC Updates Included 14% Increase in Mineral Reserves (2)

PAGE 13

▪ Total Gold Mineral Reserves increased 14% or 1.1 Moz over 2020, net of depletion, to 9.2 Moz

▪ Driven by maiden Mineral Reserve at Çakmaktepe Extension and Seabee’s Gap Hangingwall

All SK1300 TRS used consensus commodity prices, including a gold price of $1,800/oz in 2022, $1,740/oz in 2023, $1,710 in 2024, $1,670/oz in 2025 and $1,600/oz long-term

Mineral Reserves & Resources (2)

2021 Çöpler District Master Plan (“CDMP21”) 

▪ Production and mine life growth as compared to CDMP20, 

including Reserve Case and Initial Assessment (PEA) Case

▪ Reserve Case highlights:

▪ After tax NPV5% of $1.7B

▪ 21-year mine life

▪ 5-year average annual production of 278 koz Au at AISC of 

$1,071/oz ( 5)

▪ Initial capex of $69M for Çakmaktepe Extension

▪ Initial Assessment Case highlights (13):

▪ After tax NPV5% of $2.0B

▪ 22-year mine life

▪ 10-year average annual production of 300 koz Au at AISC of 

$907/oz (5)

▪ Incremental growth capex of $218M for C2

▪ Project IRR of ~60%, now advancing to PFS

SK1300 Technical Report Summary Highlights

Marigold – Reserve Case:

▪ After tax NPV5% of $860M

▪ 11-year mine life

▪ 5-year average annual production of 215 koz Au

▪ 5-year AISC of $1,278/oz (5)

Puna – Reserve Case:

▪ After tax NPV5% of $228M

▪ 5-year mine life

▪ 5-year average annual payable production of 7.0 Moz Ag

▪ 5-year AISC of $13.57/oz (5)

Seabee – Reserve Case:

▪ After tax NPV5% of $249M

▪ 6-year mine life

▪ 5-year average annual production of 96 koz Au

▪ 5-year AISC of $1,004/oz (5)

SSRM:NASDAQ / TSX, SSR:ASX



The CDMP21 included two production 

scenarios that expand on the Çöpler District 

Master Plan from Nov. 2020 (“CDMP20”):

1. Reserve Case

▪ Incorporates maiden reserves from 

Çakmaktepe Extension (Ardich)

▪ Limited growth capex ($69M) to unlock 

~1.2Moz Au from Çakmaktepe Extension

▪ Mineral Reserves increased, driving extended 

mine life to 2042

2.   Initial Assessment Case – Çöpler  

Copper-Gold Project (C2) (13)

▪ Preliminary development plan for C2 Copper-

Gold mineralization

▪ Adds ~1Moz production in addition to Reserve 

Case mine plan, extending mine life to 2043

▪ First gold produced in 2025

▪ Total growth capex $218M, commencing in 

2023

▪ C2 IRR of ~60%

Scope of Work

▪ Further advancement of exploration initiatives across the Çöpler district 

offers potential for further upside beyond CDMP21

o Step-out and infill drilling targeting Mineral Reserve conversion and growth at 

Çakmaktepe Extension

o Near-mine exploration targeting additional sulfide and / or oxide mineralization at 

Çöpler In-Pit / Saddle 

o Exploration at regional targets ongoing

o Further metallurgical optimization work at Çakmaktepe Extension/C2

Additional Opportunities For Growth

PAGE 14

Çöpler District

Çöpler District Master Plan (“CDMP21”): Overview (3)

The Continued Evolution of a Cornerstone Asset

SSRM:NASDAQ / TSX, SSR:ASX
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Actual Results 2021 CDMP - Sulfides 2021 CDMP - Oxides 2021 CDMP - Çakmaktepe Extension (Ardich) 2020 CDMP Reserve Case

CDMP21 Reserve Case Life of Mine Production Summary 

Units 2022 - 2026 2022 – 2031 Life of Mine

Average Annual Production Au koz 278 258 208

Total Production Au koz 1,390 2,579 4,369

Total Cash Costs (5) $ / Au oz $880 $867 $803

AISC (5) $ / Au oz $1,071 $1,049 $966

Total Operating Cash Flow $M $1,024 $1,818 $3,144

Total Capital Costs * $M $233 $365 $588

Total Free Cash Flow (5) $M $791 $1,453 $2,555

Average Annual Free Cash Flow (5) $M $158 $145 $122

37% increase in LOM production 

versus remaining years of 

2020 CDMP Reserve Case

CDMP21: Reserve Case Overview (3)

Robust Production Platform Builds on CDMP20

Average of 2022 – 2031 10-Year Profile: 258 koz 

PAGE 15SSRM:NASDAQ / TSX, SSR:ASX * Includes working capital.
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Actual Results 2021 CDMP - Sulfides 2021 CDMP - Oxides 2021 CDMP - Çakmaktepe Extension (Ardich) 2021 CDMP - IA Case 2020 CDMP - PEA Case

CDMP Initial Assessment Case Life of Mine Production Summary (3,13)

Units 2022 - 2026 2022 – 2031 Life of Mine

Average Annual Production Au koz 300 300 244

Total Production Au koz 1,499 3,001 5,368

Total Cash Costs (5) $ / Au oz $761 $750 $783

AISC (5) $ / Au oz $938 $907 $924

Total Operating Cash Flow $M $1,277 $2,441 $3,851

Total Capital Costs * $M $451 $583 $893

Total Free Cash Flow (5) $M $826 $1,858 $2,958

Average Annual Free Cash Flow (5) $M $165 $186 $134

26% increase in LOM production 

versus remaining years of 

2020 CDMP PEA Case

CDMP21: Initial Assessment Case Overview (13)

Robust Production Platform Builds on CDMP20

Average of 2022 – 2031 10-Year Profile: 300 koz 

PAGE 16SSRM:NASDAQ / TSX, SSR:ASX * Includes working capital.



The Marigold Technical Report Summary 

reports the Mineral Reserves base case 

production profile

Assumptions

▪ Economic analysis uses consensus gold prices 

averaging $1,647/oz over the LOM

o Mineral Reserves based on $1,350/oz gold price

▪ Mine plan based on Mineral Reserves as of 

year-end 2021

o Mine life of 11 years extends prior (2018) 

technical report

Considerations

▪ Recent exploration success at New Millennium, 

Buffalo Valley and Trenton Canyon not yet fully 

incorporated into LOM plan or Mineral 

Resources

▪ Cost and operating assumptions updated to 

reflect recent actual results

▪ Limited major capital projects for the remainder 

of current mine plan

Scope of Work

▪ Ongoing efforts to optimize mine plan for more consistent annual production 

profile

▪ Exploration program increased by ~20% over 2021 as SSR Mining targets 

additional higher-grade oxide material to complement existing mine plan

▪ Re-assay of historical New Millennium drilling results continues

▪ Potential for longer-term stand-alone processing infrastructure (heap leach and 

gold adsorption) at Buffalo Valley and/or Trenton Canyon

▪ Systematic exploration of deeper sulfide targets for longer-term optionality

Additional Opportunities For Growth

PAGE 17

Marigold Exploration Targets

Marigold Updated Technical Report Summary: Overview (3)

Long-life Open Pit With Significant Exploration Upside

SSRM:NASDAQ / TSX, SSR:ASX
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Actual Results 2022 Technical Report Prior Technical Report (Jul 2018)

Marigold SK1300 Life of Mine Production Summary (3)

Units 2022 - 2026 2022-2031 Life of Mine

Average Annual Production Au koz 215 222 217 *

Total Production Au koz 1,075 2,224 2,536

Total Cash Costs (5) $ / Au oz $1,042 $993 $1,009

AISC (5) $ / Au oz $1,278 $1,156 $1,154

Total Operating Cash Flow $M $615 $1,310 $1,606

Total Capital Costs ** $M $254 $364 $440

Total Free Cash Flow (5) $M $361 $946 $1,166

Average Annual Free Cash Flow (5) $M $72 $95 $97 *

72% increase in LOM 

production over remaining 

period in 2018 technical 

report

Marigold Updated Technical Report Summary (3)

Exploration Targeting Oxide Reserve Growth and Higher Grades

Average of 2022 – 2031 10-Year Profile: 222koz 

PAGE 18* Average annual gold production and average annual free cash flow reflects 11-year period of active mining.

** Includes working capital.
SSRM:NASDAQ / TSX, SSR:ASX

2021 Marigold TRS



The Seabee Technical Report Summary 

reports the Mineral Reserves base case 

production profile, and incorporates improved 

operating parameters as a result of recently 

demonstrated performance improvements

Assumptions

▪ Economic analysis uses consensus gold prices 

averaging $1,701/oz over the LOM

o Mineral Reserves based on $1,600/oz gold price

▪ Mine plan based on Mineral Reserves as of 

year-end 2021

o Mine life of 6 years extends prior (2017) PEA 

Case production profile that ended in 2024

Considerations

▪ Seabee has been in continuous operation for 

30 years and has excellent track record of 

Mineral Reserve and Resource replacement

o 358 koz of M&I and 536 koz of Inferred 

Resources not included in TRS mine plan

▪ Recent investment by SSR Mining has 

extended Seabee TSF capacity into 2030s

Scope of Work

▪ 2022 budget includes 20% increase in exploration at Seabee 

▪ Continued exploration targeting higher grades and tonnes along strike in the 

Santoy 8 & 9 structures (current source of production and higher grades)

▪ Further exploration and Mineral Reserve conversion at GHW

▪ Near-mine drilling for potential resource delineation at SHW, Shane, Joker and 

Porky targets

▪ Acquisition of Taiga Gold Corp. consolidates 100% interest in Fisher property 

contiguous to Seabee

Additional Opportunities For Growth

PAGE 19

Track Record of Reserve and Resource Replacement (2)

Seabee Updated Technical Report Summary: Overview (3)

Underground Gold Mine With History of Mineral Reserve Conversion
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SSRM:NASDAQ / TSX, SSR:ASX
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Actual Results 2022 Technical Report Prior Technical Report (Oct. 2017)

Seabee SK1300 Life of Mine Production Summary (3)

Units 2022 - 2024 2022-2026 Life of Mine *

Average Annual Production Au koz 114 96 89

Total Payable Production Au koz 341 480 565

Total Cash Costs (5) $ / Au oz $586 $690 $735

AISC (5) $ / Au oz $913 $1,004 $1,021

Total Operating Cash Flow $M $324 $405 $448

Total Capital Costs ** $M $111 $150 $174

Total Free Cash Flow (5) $M $212 $254 $274

Average Annual Free Cash Flow (5) $M $71 $51 $46

151% increase in 

LOM production 

over remaining

production from 

2017 PEA

Seabee TRS: Reserve Overview (3)

Considerable Exploration Potential to Extend and Expand TRS Mine Plan

Average of 2022 – 2026 Five-Year Profile: 96koz 

PAGE 20* LOM metrics based on six-year mine life, except for operating cash flow, total capital and total free cash flow which include reclamation spend after production is completed.

** Includes working capital.
SSRM:NASDAQ / TSX, SSR:ASX
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The Puna Technical Report Summary reports 

the Mineral Reserves base case production 

profile

Assumptions

▪ Economic analysis uses consensus silver 

prices averaging $22.38/oz over the LOM

o Mineral Reserves based on $18.50/oz silver price

▪ Mine plan based exclusively on Mineral 

Reserves as of year-end 2021

o Mine life of 5 years in line with prior (2017) 

technical report

Considerations

▪ Mine plan includes targeted throughput rate of 

4,500tpd+, in line with 2021 operating results

▪ Limited sustaining capital required for the 

remainder of operating life (< $50M)

▪ Excess tailings capacity available to support 

potential mine life extension

Scope of Work

▪ SSR Mining will ramp up exploration activities at Puna and the surrounding region in 2022 

to evaluate opportunities for potential resource growth and mine life extension

▪ Exploration in 2021 identified a number of targets for follow up sampling and drilling

▪ Potential for in-pit Mineral Reserve growth at the Chinchillas pit

▪ Cortaderas, located proximal to existing Pirquitas mill, represents a priority brownfields 

target

▪ Early-stage exploration also ongoing to leverage existing infrastructure in the region

Additional Opportunities For Growth

PAGE 21

Puna Exploration Targets

Puna Updated Technical Report Summary (3)

Refreshed LOM Plan Reflecting Recent Outperformance

SSRM:NASDAQ / TSX, SSR:ASX
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Puna SK1300 Life of Mine Production Summary (3)

Units 2022 - 2024 2022-2026 Life of Mine

Avg. Annual Payable Production Ag Moz 8.0 7.0 7.0

Total Payable Production Ag Moz 24.1 35.1 35.1

Total Cash Costs (5) $ / Ag oz $12.14 $11.63 $11.63

AISC (5) $ / Ag oz $14.52 $13.57 $13.57

Total Operating Cash Flow $M $249 $359 $372

Total Capital Costs * $M $84 $100 $119

Total Free Cash Flow (5) $M $166 $259 $253

Average Annual Free Cash Flow (5) $M $55 $52 $52

Puna TRS: Reserve Overview (3)

Steady Production Platform at Baseline 4,500tpd Throughput

Average of 2022 – 2026 Five-Year Profile: 7.0 Moz 

PAGE 22SSRM:NASDAQ / TSX, SSR:ASX * Includes working capital 

2021 Puna TRS
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Executive Team and Board of Directors
Depth of Experience and Track Record of Delivery
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Edward Dowling

Director

Leigh Ann Fisher

Director

Kay Priestly

Director

Michael Anglin

Chairman

Brian Booth

Director

Thomas Bates

Director

Rodney Antal

President, Chief 

Executive Officer

Alison White

EVP, Chief 

Financial Officer

Stewart Beckman

EVP, Chief 

Operating Officer

F. Edward Farid

EVP, Chief Corporate 

Development Officer

Michael Sparks

EVP, Chief Legal & 

Administrative Officer

SSRM:NASDAQ / TSX, SSR:ASX

Rodney Antal

President, Chief 

Executive Officer

Simon Fish

Director

Alan Krusi

Director



Further advancement of growth targets; strategic M&A

▪ Announced inaugural three-year production guidance highlighting annual production over 700 koz AuEq

▪ C2 growth project at Çöpler approved for PFS (60% IRR), Ardich on-track for first production in 2023

▪ Announced sale of non-core Pitarrilla project for consideration up to $127M (11)

▪ Subsequent to Q1, closed the Taiga Gold acquisition, expanding Saskatchewan exploration platform

First Quarter 2022 Highlights 
Strong Operating Results Include Quarterly Production Record at Seabee (5) 
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Robust quarterly operating performance

▪ Q1 consolidated production of 174 koz AuEq at AISC * of $1,093/ oz AuEq

▪ Record quarterly production of over 52 koz at Seabee on grades and operational improvement

▪ Ramp up of flotation circuit at Çöpler underway, supporting record throughputs in the sulfide plant

▪ On track to meet full year guidance of 700 – 780 koz AuEq at AISC * of $1,120 - $1,180/ oz AuEq
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Continued delivery of cash flow and commitment to capital returns 

▪ Q1 cash flow from operations of $62M and free cash flow of $28M (5) 

▪ Q1 attributable net income of $68M ($0.31/sh) and adj. attributable net income of $66M ($0.30/sh) (5) 

▪ Total cash of $1,034M and total debt of $354M (5)

▪ During Q1, the Board declared cash dividends of $0.07/share, a 40% increase over prior quarter

SSRM:NASDAQ / TSX, SSR:ASX
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Strong Quarterly Financial Results
Free Cash Flow Remains Weighted to Second Half

Diluted Q1 2022 EPS Bridge (5)Financial Highlights (5,6)

Units Q1 2022 Q1 2021

Gold Equivalent Production oz 173,675 196,094

Gold Sales oz 157,179 173,370

Silver Sales Moz 1.8 1.9

Total Gold Equivalent Sales (6) oz 179,692 201,494

Revenue $M $355.4 $366.5

Income from Mine Operations $M $143.2 $150.8

Net Income $M $76.1 $127.5

Attributable Net Income $M $67.6 $108.9

Attributable Earnings Per Share 

(Basic / Diluted)
$/sh

$0.32 / 

$0.31

$0.50 / 

$0.48

Adjusted Attributable Net Income (5) $M $65.9 $110.7

Adjusted Attributable Net Income Per 

Share (Basic / Diluted) (5) $/sh
$0.31 / 

$0.30 

$0.50 / 

$0.48

Cash Generated by Operating Activities $M $62.2 $127.5

Free Cash Flow (5) $M $27.7 $71.8

Cash and Cash Equivalents $M $999.0 $866.0

SSRM:NASDAQ / TSX, SSR:ASX



Çöpler: Flagship Asset With a 22+ Year Mine Life

PAGE 27

▪ Gold production of 71 koz at $955/oz AISC (5)

▪ Record throughput of 645 kt processed through sulfide plant

▪ Scheduled autoclave maintenance in Q2 and Q4 2022

▪ Received EIA at Ardich, step-out and infill drilling continuing, on-track 

towards first gold production in 2023

▪ Commenced optimization of flotation plant

Q1 2022

Actual

2022 

Guidance (1)

Gold Production (koz) 71 255 - 285

Mine-site AISC ($/oz) (5) $955 $915 - $965

Location: Turkey Stage: Production Ownership: 80%

Mining: Open pit Processing: Heap leach, POX Land: ~27,000 ha

SSRM:TSX / NASDAQ, SSR:ASX

▪ Flotation plant ramp-up

▪ Continued exploration and potential Reserve expansion at Ardich

▪ Progressing Ardich to first production in 2023

▪ Advancing C2 project into PFS, targeting first production in 2025

▪ Regional exploration initiatives across the Çöpler district

Çöpler Mine

Q1 2022 Highlights

2022 Priorities

Three-Year Guidance(1) 2022E 2023E 2024E

Gold Production (koz) 255 – 285 220 – 250 300 – 330
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▪ Gold production of 34 koz at $1,564/oz AISC (5); Stacked 46 koz of 

recoverable gold to the heap leach in Q1 2022

▪ Production down year-over-year due to mine scheduling and 

increase of heap leach inventory, delaying some gold production into 

Q2 2022

▪ Heap Leach inventory increased due to the timing of the ore 

placements and slower leaching rates of finer ore from the north pits

▪ As guided earlier in the year, full year production expected to be 

weighted to H2 2022 as heap leach inventory is drawn back down 

and higher-grade ore is accessed

SSRM:TSX / NASDAQ, SSR:ASX

▪ Increase exploration drilling by ~20%, targeting higher-grade oxide 

targets, expanding resources and converting to reserves

▪ Continue measured & targeted exploration of high-grade sulfide 

targets

▪ Operational Excellence programs – lower costs & increase 

production

Marigold: Large-scale Open Pit in Nevada 

2022 Priorities

Q1 2022 Highlights

Marigold Rope Shovel

Three-Year Guidance(1) 2022E 2023E 2024E

Gold Production (koz) 215 – 245 245 – 275 200 – 230

Q1 2022

Actual

2022 

Guidance (1)

Gold Production (koz) 34 215 - 245

Mine-site AISC ($/oz) (5) $1,564 $1,245 - $1,295

Location: Nevada, USA Stage: Production Ownership: 100%

Mining: Open pit Processing: ROM, heap leach Land: ~20,000 ha



Seabee: High-grade Underground in Canada

PAGE 29

▪ Quarterly gold production of 53 koz at $596/oz AISC (5)

▪ Mill feed grade of 17.8 g/t; mining accessed a continuation of a very 

high-grade zone outside of Mineral Reserve first mined in Q2 2021. 

Exploration underway to define further extension to this zone

▪ Continued operational excellence drove improved mine performance; 

quarterly record of 102,528 tonnes mined (~1,150 tpd)

▪ Expect grades to return closer to plan (~9.2 g/t) through remainder of 

2022

2022 Priorities

Location: Saskatchewan, Canada Stage: Production Ownership: 100%

Mining: Underground Processing: Gravity concentration,

cyanide leaching

Land: ~62,000 ha

SSRM:TSX / NASDAQ, SSR:ASX

Q1 2022 Highlights

Seabee Mill

▪ Increase exploration drilling by ~20% targeting higher grades and 

tonnes along strike in the Santoy 8 & 9 structures (current source of 

production and higher grades)

▪ Further exploration and Mineral Reserve conversion at GHW

▪ Advance near mine drilling targets including Santoy Hangingwall and 

Shane

▪ Continuous improvement and innovation programs driving sustained 

increase to production levels and lowering costs

▪ Close the acquisition of Taiga Gold Corp.; expand regional platform

Three-Year Guidance(1) 2022E 2023E 2024E

Gold Production (koz) 115 – 125 120 – 130 95 – 105

Q1 2022

Actual

2022 

Guidance(1)

Gold Production (koz) 53 115 – 125

Mine-site AISC ($/oz) (5) $596 $895 - $945



Puna: Large Silver Producer
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▪ Silver production of 1.3 Moz Ag at AISC (5) of $14.67/ oz

▪ Production impacted by unfavorable weather conditions limiting 

access to higher grade material 

▪ Full-year production weighted to H2 2022 driven by grades; tonnes 

processed are targeted to remain >4,500 tpd throughout 2022

▪ Ramp up of exploration activities on site 

2022 Priorities

Location: Argentina Stage: Production Ownership: 100%

Mining: Open pit Processing: Flotation Land: ~10,000 ha

SSRM:TSX / NASDAQ, SSR:ASX

▪ Further optimize plant efficiency & throughput (>4,500 tpd)

▪ Focus on cost reduction; continue to manage COVID-19 risks

▪ Drill testing potential for in-pit Mineral Reserve and Resource growth 

at the Chinchillas mine

▪ Regional exploration programs also continuing; following up on 

promising results from prior work

Q1 2021 Highlights

Chinchillas Mine

Three-Year Guidance(1) 2022E 2023E 2024E

Silver Production (koz) 8.0 – 9.0 8.5 – 9.5 7.5 – 8.5

Q1 2022

Actual

2022 

Guidance(1)

Silver Production (Moz) 1.3 8.0 – 9.0

Mine-site AISC ($/oz) (5) $14.67 $14.75 – $16.25
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Overview  Çakmaktepe Extension Geological Cross Section *

▪ Çakmaktepe Extension located ~6 km from Çöpler

▪ 2021 Initial Mineral Reserve included in CDMP21 (2,3)

▪ 1.68Moz Au in total Mineral Reserves

▪ 606koz in M&I Mineral Resources

▪ 844koz in Inferred Mineral resources

▪ CDMP21 Reserve Case includes of 1.2Moz gold 

production from Çakmaktepe Extension beginning in 

2023 (3)

▪ Initial development work planned to commence in 

2022

▪ CDMP21 included $69M in total development 

capex for Çakmaktepe Extension

▪ Exploration will continue to target additional Mineral 

Reserve and Resource growth 

▪ Additional positive drill results subsequent to

Çakmaktepe Extension exploration update news 

release (Aug. 2021)*

▪ 26km of resource development drilling planned in 

2022

▪ Total exploration drilling spend of $18.5M since initial 

program in 2017 implies $6/oz discovery & definition 

cost

Çakmaktepe Extension: Progressing to 1st Production in 2023
Strong Potential for Further Conversion and Resource Growth

* Exploration results as of August 18, 2021 news release titled “SSR Mining Announces Positive Exploration Results for the Çakmaktepe Extension Project”SSRM:NASDAQ / TSX, SSR:ASX
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Overview  2021 Exploration Drilling & Sampling

▪ Located in the Black Sea region of northeast Turkey; 70% owned by 

SSR Mining

▪ Drilling started in 2018, with 35 holes (~11,000 m) drilled to-date *

▪ Highlight intercepts include: 

▪ 3.29% Cu over 30.5 m from 44.7 m downhole

▪ 3.03% Cu over 31.5 m from 107.5m downhole

▪ Low levels of arsenic or other metals (<0.01% zinc and lead)

▪ Mineralization starts at surface, target open in all directions laterally 

and at depth

Copper Hill: Greenfield Discovery
Near-surface Copper Sulfide Mineralization

Copper Hill Property Location

Conceptual NW-SE Section  

* Exploration results as of November 29, 2021 news release titled “SSR Mining Announces Positive Exploration Results at Copper Hill and Increases Ownership to 70%”SSRM:NASDAQ / TSX, SSR:ASX



Marigold: Targeting Additional Oxide Mineralization
New Millennium Target Presents Opportunity for Resource Growth

▪ Marigold currently hosts a mine life of +10 years, 

with current exploration focused on additional 

oxide ore that complements or extends the 

existing mine plan

▪ Recent New Millennium oxide results include *:

▪ 10.47 g/t over 16.8 m

▪ 7.88 g/t over 10.7 m

▪ 1.51 g/t over 22.9 m

▪ Potential longer-term production from Trenton 

Canyon & Buffalo Valley oxides

▪ Recent oxide drill results at Trenton Canyon 

include 2.97 g/t over 71.6 m *

▪ Exploration for deeper sulfides continues

Recent Exploration Highlights

PAGE 33

0    500m

Recent Drilling * At New Millennium Target

▪ Enabled by recent land acquisitions (Valmy, Section 6), New 

Millennium hosts potential as a larger, consolidated pit at Marigold

* Exploration results as of December 8, 2021 news release titled “SSR Mining Announces Positive Results at Marigold”SSRM:NASDAQ / TSX, SSR:ASX



First Mover Advantage in Saskatchewan
Pipeline of Regional Targets Across Underexplored Province

▪ Seabee is the only producing 

gold mine in Saskatchewan

▪ Acquisition of Taiga Gold Corp. 

* significantly expands SSR 

Mining’s regional platform in 

the province:

▪ Consolidates a 100% 

interest in Fisher properties

▪ Unencumbers Fisher by 

eliminating a 2.5% NSR

▪ Adds five new properties 

between SSRM’s Seabee 

and Amisk projects

▪ Taiga properties focus on 

structural settings similar to

the shear system hosting 

Seabee-Santoy mineralization

▪ Expands SSRM’s earlier stage 

Amisk exploration project

Saskatchewan Platform

Section 6

Battle Cry

Valmy

Crossfire

A A’

A

New Millennium 

Conceptual  Pit 

Outline

Valmy Historical 

Boundary
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Basalt

* Transaction closed April 14, 2022, news release titled “SSR Mining Announces Closing of Taiga Gold Acquisition”SSRM:NASDAQ / TSX, SSR:ASX



Seabee Exploration Program Yielding Positive Results
Gap Hanging Wall Reserves Included in 2021 R&R Statement
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Overview  Highlight Intercepts * At Seabee’s Joker Target

▪ 2021 drilling focused on brownfields development 

targets across Seabee and Fisher properties

▪ Gap Hanging Wall (GHW) hosts potential as 

Seabee’s next extension

▪ Drilling aiming to delineate additional Mineral 

Reserves at GHW going forward

▪ Highlight intercepts include *:

▪ 19.16 g/t over 6.98 m

▪ 12.14 g/t over 9.47 m

▪ Santoy Hanging Wall (SHW) presents another 

potential future development

▪ Current drilling targeting future initial Mineral 

Resources

▪ Highlight intercepts include *:

▪ 12.75 g/t over 2.83 m

▪ 16.31 g/t over 3.56 m

• The Joker target offers potential to extend the 

Santoy mine beyond GHW and SHW mineralization 

by up to 1km

• Highlight intercept * of 25.97 g/t over 1.49 m

• Exploration also continuing at Fisher, located 

immediately south of the Seabee property

• Mac North target returned * 22.99 g/t over 

1.46 m

Hole ID
From 

(m)

To 

(m)

Gold 

(g/t)

Interval 

(m)

EOH

Depth

(m)

Zone

FIS-20-051 170.09 170.59 18.70 0.50 225.00 Mac N HW

FIS-20-053 253.63 255.55 10.26 1.92 462.00 Mac N

Including 255.05 255.55 31.82 0.50 462.00 Mac N

FIS-20-061 613.00 614.00 10.37 1.00 761.00 Mac N

FIS-21-065 348.47 349.93 22.99 1.46 412.97 Mac N

YIN-20-002 87.00 89.50 10.03 2.50 159.00 Yin

Selected Intercepts * From Fisher Gold Property

* Exploration results as of September 13, 2021, news release titled “SSR Mining Announces Positive Results at Seabee”SSRM:NASDAQ / TSX, SSR:ASX
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Endnotes

1. Please see our news release dated January 31, 2022 titled “SSR Mining achieves top end of 2021 Production Guidance, Beats AISC Guidance, Outlines Three-Year Outlook and Intends to

Increase 2022 Dividend by 40%”. Gold equivalent production and AISC are based on a gold to silver ratio of 72:1 in 2022, 75:1 in 2023 and 78:1 in 2024. AISC is a non-GAAP financial

measure. See "Cautionary Note Regarding Non-GAAP Measures” and “Non-GAAP Reconciliations” in this presentation for additional details.

2. Mineral Reserves and Mineral Resources for Çöpler, Marigold, Seabee, Puna, San Luis, Pitarrilla, and Amisk as of December 31, 2021. Mineral Reserves and Mineral Resources are shown on

a 100% basis. Mineral Resources are stated exclusive of Mineral Reserves. For details see our news release dated February 23, 2022 titled “SSR Mining Reports Fourth Quarter and Full Year

2021 Results” and the Mineral Reserves and Mineral Resource summary tables included in Item 2 of our 2021 annual report filing on Form 10-K (“Form 10-K”). For the Company filings, please

see our website at www.ssrmining.com, on EDGAR at www.sec.gov, on SEDAR at www.sedar.com and on the ASX at www.asx.com.au.

3. These statements and estimates are extracted from, or based on, Technical Report Summaries (TRS) prepared in compliance with subpart 1 of Regulation S-K 1300 for Çöpler, Marigold,

Seabee and Puna. Please see our news release dated February 23, 2022 titled “SSR Mining Reports Fourth Quarter and Full Year 2021 Results”. Each TRS has also been appended to our

Form 10-K along with the signed consent of QPs who prepared each TRS. For the Company filings, please see our website at www.ssrmining.com, on EDGAR at www.sec.gov, on SEDAR at

www.sedar.com, and on the ASX at www.asx.com.au. All TRSs use consensus commodity prices, including a gold price of $1,800/oz in 2022, $1,740/oz in 2023, $1,710 in 2024, $1,670/oz in

2025 and $1,600/oz long-term. Reference to five-year average based on 2022-2026 and reference to ten-year average based on 2022-2031.

4. Based on the aggregate of the “street” consolidated consensus estimates for 2022 for SSR Mining sourced from Capital IQ research estimates as at May 6, 2022. Peer group estimates sourced

from Capital IQ. Estimates are intended to provide an “order of magnitude” indication for illustrative and comparison purposes only, and are not intended to be, and should not be treated as, a

forecast, estimate or guidance made, adopted, confirmed or endorsed by SSR Mining.

5. The Company reports Non-GAAP financial measures including adjusted attributable net income, adjusted basic attributable net income per share, net debt, net cash, adjusted EBITDA, free

cash flow (FCF), cash costs and AISC per ounce sold to manage and evaluate its operating performance at its mines. Cash costs, AISC per ounce sold, adjusted attributable net income, free

cash flow, total cash, total debt and net cash (debt) are Non-GAAP Measures with no standardized definition under U.S GAAP. See “Cautionary Note Regarding Non-GAAP Financial

Measures“ and “Non-GAAP Reconciliations” in this presentation for additional details. See also the Company’s 10-K, available on our website at www.ssrmining.com, on EDGAR at

www.sec.gov, on SEDAR at www.sedar.com, and on the ASX at www.asx.com.au, for detailed definitions of these Non-GAAP measures.

6. Historical production is reported on a consolidated basis and is a combination of SSR Mining and Alacer Gold production figures. Gold sales, silver sales and gold equivalent sales are on a

100% basis. Gold equivalent ounces are calculated using the silver ounces produced or sold multiplied by the ratio of the silver price to the gold price, using the average LBMA prices for the

period. The Company does not include copper, lead, or zinc as they are considered by-products. Realized metal prices are a non-GAAP financial measure. Gold equivalent ounces sold may not

re-calculate based on amounts presented due to rounding. Please see “Cautionary Note Regarding Non-GAAP Measures” in this presentation.

7. Compares actual reported gold-equivalent production against the mid-point of annual guidance. 2020 guidance reflects the revised guidance issued September 18, 2020.

8. The 2019 convertible notes bear interest at 2.50% payable semi-annually and are convertible by holders into the Company’s common shares, based on an initial conversion rate of 54.1082

common shares per $1,000 principal amount. On or after April 1, 2023 the Company may redeem all or part of the notes for cash, but only if the last reported sale price of the Company’s

common shares exceeds 130% of the conversion price. On or after April 1, 2026, the Company may redeem the 2019 Notes, in whole or in part, for cash equal to 100% of the 2019 Notes to be

redeemed, plus accrued and unpaid interest, if any, to, but excluding, the redemption date. Holders may require the Company to purchase all or a portion of their 2019 Notes on each of April 1,

2026, April 1, 2029, and April 1, 2034 for cash at a purchase price equal to 100% of the principal amount of the 2019 Notes to be purchased, plus accrued and unpaid interest, if any, to, but

excluding, the purchase date.

9. Based on the SSR Mining 2021 sustainability report published April 14, 2022. The full report is available on our website at https://www.ssrmining.com/corporate_responsibility/

10. Initial capex spend for the Çöpler POX plant based on original estimate in the 2016 Çöpler technical report. Final capital spend based on actual reported capex by Alacer Gold. Initial capex for

the Chinchillas project based on 2017 PFS study. Final capital based on actual reported capital spend by SSR Mining in Q4/19 MD&A.

11. Realized FCF is calculated as the free cash flow generated by each asset/company following the identified transaction’s closing date to the end of March 31, 2022. Analyst NAV’s as of May 6,

2022. Realized proceeds from non-core asset sales include US$100M for the sale of SSR Mining’s non-core royalty portfolio on July 29th, 2021, US$127M for the sale of the Pitarrilla project on

January 13th, 2022, and ~US$10M in proceeds from the sale of non-core equity positions from June 1st, 2021 to March 31, 2022.

12. Share price data used in performance analysis and market capitalization sourced from Capital IQ as of May 6, 2022.

13. The Initial Assessment Case is preliminary in nature and includes an economic analysis that is based, in part, on Inferred Mineral Resources. Inferred Mineral Resources are considered too

speculative geologically for the application of economic considerations that would allow them to be categorized as Mineral Reserves, and there is no certainty that the results will be realized.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

14. Peer group includes: Centerra, IAMGOLD, Centamin, Alamos Gold, B2Gold, Eldorado Gold, Yamana Gold, OceanaGold, Equinox Gold. Peer group averages excludes negative FCF outliers.

15. Capital returns includes NCIB buy-back activity and SSR Mining’s quarterly cash dividends as of March 31, 2022. SSR Mining announced a quarterly dividend of $0.05/share, (see news release

dated February 17, 2021) and subsequently increased the quarterly dividend to $0.07/share (see news released dated January 31, 2022). 2021 capital returns calculation includes share

buybacks totaling $148M and four quarterly dividend payments totaling $43M. LTM capital returns calculation includes share buybacks totaling $148M and four quarterly dividend payments

totaling $47M, including Q1/22 Dividend Payment. All other mention of capital returns includes Q1/22 Dividend Payment of ~$15M.
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Non-GAAP Reconciliations
Adjusted Attributable Net Income per Share, Free Cash Flow 

(16) Fair value adjustments on acquired assets relate to the acquisition of Alacer's inventories and mineral properties.

(17) COVID-19 related costs include direct, incremental costs associated with COVID-19 at all operations.

SSRM:NASDAQ / TSX, SSR:ASX

Three months ended March 31,

(in thousands) 2022 2021

Cash provided by operating activities (GAAP) $62,187 $127,503

Expenditures on mineral properties, plant, and equipment ($34,492) ($55,711)

Free cash flow (non-GAAP) $27,695 $71,792

Three months ended March 31,

(in thousands, except per share) 2022 2021

Net income attributable to equity holders of SSR Mining (GAAP) $67,563 $108,861

Interest saving on convertible notes, net of tax $1,215 $1,575

Net income used in the calculation of diluted net income per share $68,778 $110,436

Weighted-average shares used in the calculation of net income and adjusted net income per share

Basic 212,423 219,792

Diluted 224,736 232,169

Net income per share attributable to common stockholders (GAAP)

Basic $0.32 $0.50

Diluted $0.31 $0.48

Adjustments:

Fair value adjustment on acquired assets (16) $0 $25,225

Foreign exchange loss (gain) $3,287 $379

COVID-19 related costs (17) $0 $2,077

Transaction, integration, and SEC conversion expense $1,217 $4,492

Changes in fair value of marketable securities $923 $586

Loss (gain) on sale of mineral properties, plant and equipment $584 $22

Income tax impact related to above adjustments ($708) ($6,643)

Foreign exchange (gain) loss and inflationary impacts on tax balances ($6,924) ($24,264)

Adjusted net income attributable to equity holders of SSR Mining (Non-GAAP) $65,942 $110,735

Adjusted net income per share attributable to SSR Mining shareholders (Non-GAAP)

Basic $0.31 $0.50

Diluted $0.30 $0.48
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As of

(in thousands) March 31, 2022 December 31, 2021

Cash and cash equivalents $998,986 $1,017,562

Restricted cash $35,315 $35,303

Total Cash $1,034,301 $1,052,865

Short and Long Term Portion of Term Loan $122,500 $140,000

Face Value of 2019 Convertible Note $230,000 $230,000

Other Debt $1,210 $1,450

Total Debt $353,710 $371,450

Net Cash (Debt) $680,591 $681,415

Three Months Ended

March 31, 2022 March 31, 2021

(in thousands, unless otherwise noted) Çöpler Marigold Seabee Puna Corporate Total Total

Production costs (GAAP) $62,584 $38,735 $16,410 $35,791 — $153,520 $161,863

By-product credits ($1,464) ($41) ($35) ($16,734) — ($18,274) ($8,704)

Treatment and refining charges — $36 $89 $3,933 — $4,058 $3,703

Incremental COVID-19 related costs(18) — — — — — — ($2,077)

Fair value adjustment on acquired inventories — — — — — — ($16,069)

Cash costs (non-GAAP) $61,120 $38,730 $16,464 $22,990 — $139,304 $138,716

Sustaining capital expenditures $6,376 $18,235 $11,875 $2,212 — $38,698 $46,699

Sustaining exploration and evaluation expense $382 $317 — $50 — $749 $337

Reclamation cost accretion and amortization $395 $513 $141 $431 — $1,480 $2,009

General and administrative expense and stock-

based compensation expense
$914 — $3 $148 $15,174 $16,239 $7,760

Total AISC (non-GAAP) $69,187 $57,795 $28,483 $25,831 $15,174 $196,470 $195,521

Gold sold (oz) 72,425 36,954 47,800 — — 157,179 173,280

Silver sold (oz) — — — 1,760,387 — 1,760,387 1,949,086

Gold equivalent sold (oz) (19)(20) 72,425 36,954 47,800 22,513 — 179,692 201,494

Production cost per gold equivalent ounce sold $864 $1,048 $343 $1,590 N/A $854 $803

Cash cost per gold ounce sold $844 $1,048 $344 N/A N/A N/A N/A

Cash cost per silver ounce sold N/A N/A N/A $13.06 N/A N/A N/A

Cash cost per gold equivalent ounce sold $844 $1,048 $344 $1,021 N/A $775 $688

AISC per gold ounce sold $955 $1,564 $596 N/A N/A N/A N/A

AISC per silver ounce sold N/A N/A N/A $14.67 N/A N/A N/A

AISC per gold equivalent ounce sold $955 $1,564 $596 $1,147 N/A $1,093 $970
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Non-GAAP Reconciliations
Cash Costs, AISC, Net Cash

SSRM:NASDAQ / TSX, SSR:ASX

(18) COVID-19 related costs include direct, incremental costs associated with COVID-19.

(19) Gold equivalent ounces are calculated using the silver ounces produced or sold multiplied by the ratio of the silver price to the gold price, using the average LBMA prices for the period. The Company does not include copper, lead, or

zinc as they are considered by-products.

(20) Gold equivalent ounces sold may not re-calculate based on amounts presented in this table due to rounding.
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SSR Mining Inc.

www.ssrmining.com

F. Edward Farid, Executive Vice President, Chief Corporate Development Officer

Alex Hunchak, Director, Corporate Development and Investor Relations

Email: invest@ssrmining.com
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